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3 Bedrooms,
2 Full & 1 Half Bath(s), B
2 Garages, 19794, -
2 f&f#, 2,210 Sqft,
Briargrove
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3 Bedrooms, 3 Bedrooms,

3 Full & 1 Half Bath(s), 3 Full Bath(s),

2 Attached Garages, Il | 2 Garages, 19954,
3 @k - ol 3,548 Sqft,
20024, 2,384 Sqft, Parkway Villages

River Oaks/Galleria
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Fort Bend County to Continue
Economic Growth in 2005

I l‘ort Bend County is optimistic about its growth pros-
pect for 2005, with a projected increase of 10% in total

economy.

The total economic output of Fort Bend County for 2004
was 30.2 billion, up from 27.4 billion in 2003. industrial land
860 thousand sq ft, an increase of 360 thousand sq ft. total
office space of 6.5 million sq ft with a vacancy rate of 8.4%

compare to almost 17% in Houston.

There was an increase of 540 thousand sq ft in retail space
in 2005, adding to the total of 13 million sq ft. There are 370
industrial buildings, 146 office buildings, and 141 retail strip
malls. The sales tax revenue for 2004 grew 5.7% from 2003
to $60 million, which is a six-fold increase from the $10 mil-

lion tax revenue in 1994.
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The overall US housing market was red hot in 2004, and
Fort Bend County was no exception. The total volume
of home sales was 19,566, with 6,869 in new home sales.
The average home price was $19,218, and new home price

$230,840.

83% of'the families in Fort Bend can afford medium-priced
houses, compare to the national average of 48% and the state
average of 50%. In Fort Bend, 83% of the residents live in
their own houses, while only 68% of the people in the nation
and 71% of Texas residents do. There is 81% home owner-
ship, and the median household income is $91,000, ranking

third in the state.

According to the Census, 40% of the residents in Fort Bend
hold bachelor’s degrees, which ranks 99th among US cities.

It also has a diverse, multi-ethnic population. It is estimated
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Stella Kin,CPA
6901 CORPORATE DR., SUITE 220, HOUSTON, TX 77036 &5%:(713)771-8668 FAX:(713)771-8532
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that by 2050, there will be 15% Asian, 43% Caucasian, 20%
African American, and 22% Hispanic in Fort Bend County.

There was growth of over one thousand jobs, and an in-
crease of $ 175 million of investment. The new Cardinal
Health complex alone will bring $62.5 million of new invest-

ment.

Today Fort Bend has 440 thousand residents, with an ex-
pected growth rate of 6% for this year. The population will

double in 20 years. 40 million sq ft commercial land

With the population increase, there is also an increase in
job opportunities within the county. In 1994, only 41% of the
residents were able to find jobs inside of the county. Today

over 60% of the residents can find work in Fort Bend.

The access to Fort Bend will be even more convenient with

the completion of Westpark Toll Road at the end of 2005.

The future developments
include the University of
Houston branch in Sugar
Land, Houston Community
College campus in Sienna
Plantation, and three hospi-

tals under construction.

Economic forecast
for 2005 is of continued
growth. Home sales will
have a 5% increase, with
over 6,000 new houses
sold and 5% increase in tax

revenuce.
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over Story
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